T accounts






CASH
11/30/2017 
Balance

           50,000
12/01/2017   Equipment     

1,915

12/07/2017
Service Revenue
2,290
12/16/2017
  Supplies

190

12/28/2017
Accounts payable        1,631

      12/18/2017
   Utilities expense
161








      12/28/2017     Wages
  573








      12/30/2017     Balance c/d

51,082
Totals 




53,921






53,921





Accounts Receivable account
11/30/2017
Balance


50,000
12/23/2017
Cash

1,631
12/10/2017
Service revenue

1,731

12/31/2017
Balance c/d
50,403
12/17/2017
Service revenue

303

Totals




52,034





52,034





Supplies account

11/30/2017
Balance

1,000

12/31/2017
supplies expense
1,102

12/16/2017
Cash

190


12/31/2017
Bal c/d


88
Totals



1,190






1,190







Equipment Account

11/30/2017
Balance

60,000

12/31/2017
Bal c/d

61,915

12/16/2017
Cash

1,915

Totals 



61,915






61,915





Accumulated Depreciation Account

12/31/2017
Bal c/d

40,548


11/30/2017
Balance

40,000








12/31/2017
Depreciation
548

Totals 



40,548


Totals



40,548






Accounts payable

12/31/2017
Bal c/d


1,500

11/30/2017
Balance
b/d
1,500


Totals




1,500

Totals



1,500






Salaries Payable Account

12/31/2017
Bal c/d


270

12/31/2017
Salaries

270






Common Stock Account

12/31/2017
Bal c/d


25,000
    11/30/2017

Balance

25,000
Totals 




25,000

Totals



25,000




Retained earnings account

12/31/2017
Bal c/d


4,000

11/30/2017
Balance

4,000

Totals




4,000

Totals



4,000






Dividends account

11/30/2017
Balance b/d

250

12/31/2017 
Balance

250

Totals




250

Totals



250






Rent Account

11/30/2017
Balance


30,000

31/12/2018
Balance c/d
30,000

Totals




30,000

Totals



30,000




Service Revenue Account

12/31/2018

Bal c/d

260,424
11/30/2017
Balance

          255,100








12/07/2017
Cash


2,290




12/10/2017
Accounts receivable
1,731




12/31/2017
Accounts receivable
   303

Totals




260,424
Totals



        260,424






Depreciation Account

12/13/2017
Accumulated Depreciation
     548
12/31/2017
bal c/d


548

Total





548
Total




548












Salaries Account

11/30/2017
Balance


180,000
31/12/2017
Bal c/d

180,843

12/28/2017
Cash


573

12/31/2017
Salaries Payable

270

Total




180,843
Totals



180,843






Supplies Expense account

11/30/2017
Supplies 

1,102


12/31/2017
Bal c/d

1,102

Totals




1,102


Totals



1,102






Utilities Expense

11/30/2017

Balance


350

12/31/2017
bal c/d

511

12/18/2017

Cash


161


Total 





511

Totals



511
General journal for December transactions

	Date
	Accounts and explanation
	Debit

$
	Credit

$

	12/01/2017
	Dr. Equipment a/c

  Cr cash a/c

Being a purchase of equipment in cash
	1915
	1915

	12/07/2017
	Dr Cash a/c
	
	

	
	  Cr service revenue a/c

Being a cash receipt of service revenue
	2290
	2290

	12/10/2017
	accounts receivable

Service revenue

Being performance of service in credit
	1731
	1731

	12/16/2017
	Dr Supplies a/c

  Cr Cash a/c

Being purchase of supplies in cash
	190
	190

	12/18/2017
	Dr Utility expense a/c

  Cr Cash a/c

Being payment of utility bill in cash
	161
	161



	12/23/2017
	Dr Cash a/c

  Cr accounts receivable

Being a cash receipt from  a debtor
	1631
	1631

	12/28/2017
	Dr Salaries expense a/c

  Cr cash account

Being payment of salaries in cash
	573
	573


General journal for adjusted entries

	Date
	Details and explanation
	Debit

$
	Credit

$

	12/31
	Dr Depreciation a/c

  Cr acc. Depreciation a/c

Being provision for Depreciation
	548
	548

	Dec 31
	Dr accounts receivable a/c

  Cr Service revenue a/c

Being an adjustment of unbilled service revenue
	303
	303

	Dec 31
	Dr Salaries a/c

  Cr salaries Payable a/c

Being adjustment of unpaid salaries
	270
	270

	Dec 31 
	Dr Supplies expense a/c

Cr Supplies a/c

Being a capture of closing balance of supplies
	1102
	1102






Alyssa Resendez Printing Company




Adjusted trial balance

	Name of account
	Debit
	Credit

	Cash
	51082
	

	Accounts Receivable
	5403
	

	Supplies
	88
	

	Equipment
	61915
	

	Acc. Depreciation
	
	40548

	Accounts payable
	
	1500

	Common stock
	
	25000

	Retained earnings
	
	4000

	Dividends
	250
	

	Service revenue
	
	260,424

	Salary expense
	180,843
	

	Rent expense
	30,000
	

	Depreciation
	548
	

	Supplies expense
	1,102
	

	Utilities expense
	511
	

	Salaries Payable
	
	270

	TOTAL
	331,742
	331,742






Alyssa Resendez Printing Company




Income statement





For the year ended 31/12/2017

	
	$
	$
	$

	Service revenue
	
	
	260,424

	Less Supplies expense
	
	
	1,102

	Gross revenue
	
	
	259,322

	Less Expenses
	
	
	

	Salaries
	
	180843
	

	Rent expense
	
	30000
	

	Depreciation
	
	548
	

	utility expense
	
	511
	211902

	Net revenue
	
	
	47,420

	Less: dividends
	
	
	250

	Retained profit of the year
	
	
	47,170





Alyssa Resendez printing company




Statement of Stakeholders Equity




For the year ended Dec 31.2017

	Common stock
	
	25,000

	Retained earnings at 30th November, 2017
	4,000
	

	Add: Profit for the year
	47,170
	

	Retained earnings at 31st Dec 2017
	
	51,170

	Stockholder’s Equity
	
	76,170





Alyssa Resendez Printing Company



Balance Sheet




As at 31/12/2917

	Item
	$
	$
	$

	Fixed assets
	Cost
	Acc. Depreciation
	NBV

	Equipment
	61915
	(40,548)
	21,367

	Current asset
	
	
	

	Supplies
	
	88
	

	Accounts receivables
	
	5,403
	

	Cash
	
	51,082
	56,573

	Total Assets
	
	
	77,940

	Finance by
	
	
	

	Common Stock
	
	25,000
	

	Retained earnings for the year 31/12/2017
	
	51,170
	76,170

	Liabilities
	
	
	

	Accounts payable
	
	1,500
	

	Salaries payable
	
	270
	1,770

	Equity and liabilities
	
	
	77,940

	
	
	
	


Checklist

· If the word ‘paid’ or received is used as an entry description, the cash account is used in that entry.
· If the entry is an adjusting entry, the cash account is not used.

· All of the beginning balances from the opening trial balance are posted to the T accounts.

· Each T account has a beginning balance and/or a posted entry (If not, you forgot something or one of your entries is wrong. 

· Do NOT create your own accounts. If an account is not on the T account page, it should not be used.

· Each T account has an ending balance

· The Debits and Credits on the trial balance are the same.

· On the Trial balance, the Supplies Account balance is the same as the amount of the “supplies on hand” on your handout. If not, review the Supplies Lesson and your entry.

· The balance Sheet balances (Assets=Liabilities+ Stockholder’s Equity)

· The balance in retained Earnings on the ending balance Sheet is the same as the ending balance on the Statement of Retained Earnings.

· Attach your instruction sheet and beginning trial balance to your working papers before turning in your project

